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= From the largest timber concern to the biggest petrochemical company. In late
2007, Barilo was dramatically turned into one of the largest petrochemical
manufacturers in the region after two key acquisitions, financed by a rights issue
and debt, These were largely related-party transactions, though largely believed o
be fairly priced.

« What next? Mot much is known beyond an intention to expand capacity more
aggressively, There has been some talk of the controlling shareholder, the
Pangestu family, potentially injecting other assets said to be in energy-relatad
businesses. This remains largely under wraps.

= Too big to ignore? Market capitalisation has surged beyond US$1bn and is likely
o grow further with more asset injections. Barito is currently in the top 40 by market
capitalisation, A well-placed strategy might elevate its position further to become
one of the interesting bigger-cap stocks.

Financial summary

FYE Dac 2004 2005 2006 2007
Fgveug [Rp bn) 1,278 BB 0 6L 5 65
EBITDA (R b 11048 {1810 (1550 2.7
EBITDA margms %) 3.7% -185% 3330 25%
Pratax profil [Re bn) 144 6 652 18,5 451
Met profit {Rp bn) [123.3) GEE.A b LER
EPS iRp) [20.53) GE.A0 1.03 B33
EPS growth (%) P5TA% 0% +510%
PiE ix} nm 1524 high 23510
StoeiirTormation Core EPS () i1.01) {1991 {13.48} {1.50)
Markatcap:  Ra0 470550881 150m &v'cgl;b.g.ru.ut!u’.-:.- +.Er,|l'|'!:¢j 3%% RO,
124 price range: Rp3511 Laing .'n,nxll. . nrm i m fim
Rpgp o oee DERIRG]
Jom s daily val: 35 64bn Dlmen_ﬂ .5,-.9. %) ’ ) - -
NG, of €hrs [ fiaghn TNTA ) 31 A0 &0 05
Est frae Foé1 B 45 RCE (%) 4.3% 30.0% 04% 0.2%
P . Mergearing (%) 0% 48% % 10%
Major sharcholders AR Met cash per snare (Rp) 2.5 [44.24) (34 96 [7.53)
Magna Resources gan, PICF ix) 17.1 4.9 5.1 [27 4)
Public 45, EVEBITEA (1) 47 nm nm nm

ST {cn;l:-e;,- CWE-GK Ressarch, Dioombeg
Corporate profile

Incorporated in 1968 as a timber concern, namely a forest concession operator, and
for & long time one of the largest weod-processing manufacturers including plywood,
particle boards and woodwork, Barito was dramatically made over in late 2007, I
became one of the largest ethylene manufacturers in the region after acquiring
Chandra Asri. |t went further downstream recently after acquiring Tri Paolyta. Barito
went public in Oot 93,
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